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COMPANY ANNOUNCEMENT 

Guarantor’s Audited Consolidated Financial Statements for 2025 

On 27th April 2026, the Board of Directors of CF Estates Ltd. (the “Guarantor”) approved the Audited 
Financial Statements for the accounting reference period ended 31st December 2025. 

Copies of the above-mentioned Audited Financial Statements for the accounting reference year ended 
31st December 2025, as approved, are attached to this Company Announcement and are also 
available for viewing at the registered office of the Issuer, CF Estates Finance p.l.c. (the “Company”) 
and on the Company’s website: https://cf.com.mt/  

Explanation of variance in terms of Capital Markets Rule 5.16.24 

Furthermore, for the purposes of Capital Markets Rule 5.16.24, it is hereby announced, with respect 
to the Group, that variances resulted between the actual results registered in the financial year 2025 
and the 2025 projections contained in the Financial Analysis summary published with the Company 
Announcement on 24th June 2025.   

1. Actual Profit for the year reached €9.5million compared to €5.6million forecasted. The main 
contributors were the increase in Fair Value of Investment Property as well as a Revaluation of 
Property Plant and Equipment.  

2. The Actual results of the Consolidated financial Statements report both Total Assets and Total 
Equity and Liabilities at €94.9million which exceeded the forecasted €77.2million. Total Assets 
registered an increase in value of Investment Properties, higher in Non-Current and Current Trade 
and Other Receivables, and a reclassification of a Non-Current Asset to Current Asset held for 
sale. The increase in Total Equity and Liabilities was the result of higher retained earnings, and 
Borrowings.  

3. Cash and Cash equivalents at year end reached €3.7million, well in excess of the €1million 
forecasted.   

By order of the Board 

 

Joseph Saliba 

Company Secretary  

28th April 2026 
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